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WHAT’S UP

Tatas invest in Swiss solar
tech developer Flisom

T he Tata Group has beenincreasingits investmentin

the solar power business. The tea-to-telecom con-
glomerate recently invested in Zurich-based solar
technology developer Flisom, which raised cap-
ital for the third time. The group,
through Tata Industries, isalready a
strategicinvestorin eight-year-
old Flisom, which was spun off
fromthe Swiss Federal Institute
of Technology. Flisom, which al-
so has other investors, will use
the proceedstosetupal5 MW
solar module plantin Swit-
zerland. The Tata Group supports
Flisomasitbelievesthatthe
Swiss company’s technology has
the potential to make solar elec-
tricity affordable. In2011, the
group bought out British oil major
BP’s51% stakein TataBP Solar, a
manufacturer of solar modules
and its access to the BP’s solar
technology expires this year.
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