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HEADLINE- TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
PUBLICATION-THE ECONOMIC TIMES

DATE- MARCH 15, 2017

EDITION- BENGALURU

| M TataPower Solar Expands
Facility in Bengaluru .

NEW DELHI Tata Power Solar on
% Tuesday said that it has expanded
the capacity of its celland module

= -manufacturing facility in Bengaluru.
“The two-stage expansion doubled the compa-
ny's module capacity to 400 MW from 200 MW,
and increased its cell manufacturing capacity by
65% from 180 MW to 300 MW," the company
said inastatement. Tata Power Solar, as part of

~ this process, modernised and fully automated

. theentire manufacturing facility, it said.
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HEADLINE- TATA POWER SOLAR DOUBLES MANUFACTURING CAPACITY IN BENGALURU
PUBLICATION-BUSINESS STANDARD

DATE- MARCH 15, 2017

EDITION- NATIONAL

Tata Power Solar
doubles
manufacturmg

capauty

PowerSolaronTuesday

~ announcedthatithad doubled

- itscapacityformodule

~ manufacturinginBengaluru.
Thecompanylaunchedafully -
“automated manufacturingunit -
with capacityformodule
manufacturingincreasingfrom
200Mwto400Mwand65per
centincreasein capacityoficell -
manufacturingfrom180Mwto
300Mw.AshishKhanna ;
executivedirectorand CEQ, Tata
PowerSolarsaidforthe
automationalonethe company
hasspentmorethan¥100crore.
Thisisthesecond expansion by

~ thecompanyinlessthanthree

e years. “"Weplantohave
completecapaatyusageofthe

 modernised. However,the

- importantthingisthroughthe

~ processwedidnotcutour
riforceinsteadreskilledto
\usethesetechnologies _‘
~_now,"saidKhanna.Thenew /
capacityhasaworkforceof1000

7*people ~ PTI¢
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HEADLINE- TATA POWER SOLAR EXPANDS FACILITY
PUBLICATION-THE HINDU BUSINESS LINE

DATE- MARCH 15, 2017

EDITION- NATIONAL

Tata Power Solar expands facility
New Delhi, March 14

Tata Power Solar.today said it has expanded the
capacity of its cell and module manufacturing
facility in Bengaluru. “The two-stage expansion
doubled the company’s module capacity to
400 MW from 200 MW, and increased its cell
manufacturing capacity by 65 per cent from
180 MW to 300 MW,” the company saidina
statement. Tata Power Solar, as part of this
process, modernised and fully automated
entire manufacturing facility, it said. em
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HEADLINE- KARNATAKA MULLS COMPETETIVE BIDDING FOR WIND POWER
PUBLICATION-THE HINDU BUSINESS LINE

DATE- MARCH 20, 2017

EDITION- NATIONAL

Karnataka mulls competitive
bidding for wind power '

Energy Minister rules out opening signed power iffs would put pressure on the

purchase agreements for re-negotiations

M RAMESH

Chennai, March 19

After the success of the recent
central government-sponsored
auction of wind power capacity,
Karnataka is looking to do the
same.

Wind power companies_have
always sold energy at rates fixed
by the respective State electricity
regulatory commissions, and
these feed-in tariffs have ruled
around ¥4.50 a kWhr.

Tamil Nadu, the windiest state,
pays 4.16 a kWhr.However, in the
country’s first tariff-based auc-
tions, held last month, the mar-
ket-determined tariffs slid to as
low as ¥3.46 a kWhr.

This has come as an eye-opener
to State governments, who now
see an opportunity in competit-
ive bidding to procure power
cheaper.

Karnataka's Energy Minister
DK Shivakumar told BusinessLine
on the sidelines of the inaugura-
tion of Tata Power Solar’s expan-
ded facilities in Bengaluru, that
the State is working on a plan to
auction wind capacity.

Shivakumar ruled out opening
signed power purchase agree-
ments for re-negotiations. “We
can’t do that” he said, but ob-
served that feed-in tariffs would
“have a natural death.”

Ensuring transmission infra

He said the State wanted to make
sure that the transmission infra-
structure was in place before
coming out with a tariff-based
competitive bidding tender (in
which the bidder who agrees to
sell power at the cheapest prices
would get contracts to put up
wind power projects and sell en-

DK Shivakumar, Minster for Energy,
Karnataka

ergy for 20-25 years.) Asked if
Karnataka would come out with
the competitive bidding tender
in a year, Shivakumar said, “more
orless.”

Itis understood that Rajasthan
is also mulling competitive bid-
ding for wind. The prospect of
prices dropping asa consequence
of competitive bidding was just
what the wind turbine manufac-
turers feared, because the low tar-

selling prices of their turbines.

Meanwhile, Karnataka s
rolling out a taluk-wise solar
power capacity plan, under
which each taluk would gét 20
MW of capacity. Already 100
taluks have been allotted capacit-
ies and 40 more will be given
Soon.

The Minister stressed - prefer-
ence would be given to those who
buy solar modules made in
Karnataka.

ata Power Solar, a subsidiary of
Tata Power, has a large plant in
Bengaluru that makes solar cells
and modules. Shivakumar, on
Tuesday, formally inaugurated
the expanded facility of the plant.
The 100-crore expansion not
only double the company’s mod-

ule making capacity to 400 MW,
butalso will make it the largestin
the country. It will also increase
the cell capacity by 65 per cent to
300 MW.
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HEADLINE- TATA POWER AGREEABLE TO BREAKEVEN TARIFF FOR MUNDRA PROJECT
PUBLICATION-THE HINDU BUSINESS LINE

DATE- MARCH 17, 2017

EDITION- NATIONAL

Tata Power agreeable to breakeven tariff for Mundra project

Apex court to hear  then, partieson either side, viz, AL "1 will extend the PPA term  the courts, Tata Power has said
CGPL and the bunch of electri to give consumer cheaper it will lose 347,500 crore over

compensatory tariff dty distribution companies power even after the 25 years  the 25year term if it has to sup-

case next week that would buy CGPL's power, are over,” he sald. ply power at the agreed rate of
l'nvcuhatbemwthe Sardana agreed that the  T226akWh. Evenifacompens

MRAMISH _ Central Electricity Regulatory sanctity of bids should be  atoryratse isadded tothe tariff,

RN 16 Commission (CERC) and the maintained. "But what canyou it will work out to ¥250-2.60 2

AhsolutdyNolsm'ThB Appellate Tribunal for Electrs- do? You tie up for coul on & kWh, which s “still the

was Tata Power LIdMDand CEO  city (APTEL)L cheapest”.

Anil Sardana’s response when Tata Power won the mandate

asked if the company swilling  to set up the Mundra profect changes rules,” he observed, Coal vs renewable

10 settle for a tariff for the muhampenuwbddm; Tata Power hasrequestedthe  Asked If Tata Power believes it is

4,000 MWMundraprojectthat  process in zoo&.quounpnr Indian government to the end of the road for coal

will just cover costs and leave T of T226 a kWh. After the

the companywithnoprofits,  change In regulations in In-

The Courtissched-  donesia, ik sought a compens-
uled 1o hear next week the i atory taniff raise to defray the
sue of awarding a compensat-  higher costof coal

ary tariff to Tata Power-owned
Coastal Gujarat Power Lid
(CGPLY which operates the
Mundra ultra mega power pro-
ject (as well as a similar project

govern:
ment changed the regulations
relating to pricing of coal
mined there, effectively iIn-
creasing the cost of coal fed 1o
the Mundra project Since

1f Tata Power wins, as it did in
CERC and APTEL, it would
mean life for the 4.000 MW
power project; coeversely, a
humnﬂnesummm
mtlumandmndownfct

coud power capacity
pany will not take such a de
cislon unless it Is confident
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HEADLINE- TATA POWER SOLAR INVESTS RS 100 CR IN BENGALURU
PUBLICATION-DECCAN HERALD

DATE- MARCH 15, 2017
EDITION- BENGALURU

Tata Power Solar
invests Rs 100 cr
in Bengaluru

BENGALURU: Tata Power
Solar, the largest integrated
solar company owned by
Tata Power, expanded the
capacity of its cell and mod-
ule manufacturing facility in
Bengaluru on Tuesday, with
an investment of Rs 100
crore.

Addressing reporters, Tata
Power CEO and Managing Di-
rector Anil Sardana said the ex-
pansion plan is in line with the
government’s ‘Make in India’
game plan.

“The two-stage expansion,
with an investment of Rs 100
crore, has doubled the compa-
ny’s module capacity to 400
MW, from 200 MW, and in-
creased its cell manufacturing
capacity by 65% from 180 MW
to 300 MW. As part of this
process, Tata Power Solar has
modernised and fully automat-
ed entire manufacturing facili-
ty,” he said.

Sardana said the gradual
turnaround of the company
and its expansion in capacity
has been a hallmark achieve-
ment of the Tata Power Solar
team, when other sector play-
ers are still facing challenges
of sustained economics.

To a query on the prospects

of coal-based power projects, .

he said the
company is
ready to go
with the proj-
ectsifthereis
technology
to tap the
carbon diox-
ide emission.

“But we
will stick to
our plan of
focussing on making Tata Pow-
er to go green by achieving
40% of energy production
from renewable sources,” he
said.

Tata Power Solar Executive
Director and CEO Ashish
Khanna said the expansion and
modernisation has come onthe
landmark achievement ship-
ping 1 GW modules worldwide.

“This expansion, the second
inless than three years, will fur-
ther strengthen our leading po-
sition in the Indian solar man-
ufacturing space. Tata Power
Solar is known for its quality
modules for 27 years and has
one of the lowest warranty re-
turns in the industry,” he said.

When asked about the hiring
strategy, Khanna said the com-
pany is looking at more
reskilling initiatives.

DH News Service

Anil

dana
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HEADLINE- TATA POWER SOLAR STRENGTHENS ITS CAPABILITIES
PUBLICATION-PRAJAVANI

DATE- MARCH 17, 2017

EDITION- BENGALURU
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TATA POWER SOLAR EXPANDS, MODERNISES ITS BANGALORE MANUFACTURING FACILITY
MAR 15, 2017’
REUTERS

BRIEF-Tata Power Solar expands,
modernises its Bangalore manufacturing
facility

Tata Power Company Ltd

* Tata Power solar expands and modernises its manufacturing facility

* Two stage expansion doubled co's module capacity to 400 MW

* Expansion & modernisation of its cell and module manufacturing facility in Bangalore

* Two stage expansion increased co's cell manufacturing capacity to 300 MW
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
THE ECONOMIC TIMES

Tata Power Solar expands facility in
Bengaluru

Sy PTI | Updaied: Mar 14, 2017, 05.33 PM 15T W Pocta Comment

00000 = ~ s -

READ MORE ON » Tata Powsar Salar | Manufaciuring | Expandad | Capacity | Sengaury

MNEW DELHI: Tata Power Solar today said it
has expanded the capacity of its cell and : )
mizdule manufacturing facility in Bengaluru.

"The two-stage expansion doubled the
company’s moedule capacity to 400 MW
from 200 MW, and increased its cell
manufacturing capacity by &5 per cent from
180 MW to 200 MW" the company said in a
statement.

Tata Power Solar, as part of this process,

micdernised and fully automated entire
manufacturing facility, it said. Tax planning:

How to I:I}I1'||}|BTB all tax work befons March 31
Tata Power Solar Chairman Anil Sardana
said, "We are happy to see our team responding to Government of India’s call of ‘Make in
Indig’... The gradual turnaround of the company and its expansion in capacity has been a
halimark achisvement of Team Tata Power, when other sector players are still facing
challenges of sustained economics.”



http://economictimes.indiatimes.com/industry/energy/power/tata-power-solar-expands-facility-in-bengaluru/articleshow/57631943.cms
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TATA POWER SOLAR EXPANDS MANUFACTURING FACILITY IN BENGALURU
MAR 14, 2017
ET ENERGYWORLD
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Tata Power Solar expands manufacturing facility
in Bengaluru

Tata Power Solar, as part of the process, modernised and fully automated entire manufacturing facility, the firm said.

PTI March 14, 2017, 18:24 I5T
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New Delhi: Tata Power Solar
today said it has expanded
the capacity of its cell and
module manufac turing facility
in Bengaluru,

"The two-stage expansion
doubled the company’s
module capacity to 400 MW
from 200 MWW, and increased
its cell manufac turing
capacity by 65 per cent from
180 MW to 300 MW " the

company said in a statement.

Tata Power Solar, as part of this process, modernised and fully automated entire
manufacturing facility, it said.

Tata Power Solar Chairman Anil Sardana said, "We are happy to see our team
responding to Government of India's call of "Make in India"... The gradual turnaround of
the company and its expansion in capacity has been a hallmark achievement of Team
Tata Power, when other sector players are still facing ¢ hallenges of sustained
gconomics.”

Tata Power Seclar has shipped 1 GW modules to over 30 countries, of which more than
&80 per cent was shipped in the |ast five years, the statement said.
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TATA POWER SOLAR DOUBLES MANUFACTURING CAPACITY IN BENGALURU
MAR 15, 2017
BUSINESS STANDARD

Tata Power Solar doubles
manufacturing capacity in
Bengaluru

The company also believes that by 2020 the consumption of solar power will go to 100 GW

ApurvaVveneat | Sengaury
March 14, 2017 Last Updated 3t 15:431ST

[ f Rl w]c-|inld + K

EQ EQ Intl Solar ¥
Magazine o

ALSO READ Tats Power Solar on Tuesday announced that it had
Cheap Chinese imports hurt its o i
el Gl £ doubled its capacity for module manufacturing in
i Bengaluru. The y a fully
Tamif cappedat Rs 4/umitfor manufacturing unit with capacity for module
750 MW of solar projects in manufacturing increasing from 200 MW to 400 MW
Rajasthan

and 85 per cent increase in capacity of cell
Cheap Chinese imports burn manufacturing from 180 MW to 300 MW
domestic solar cell, module
makers

o Tl T Sa0EE Ashish Khanna, executive director and CEQ of Tata

power atRs 3 per unit Power Solar, said that for the automation alone the

India to double solar park company has spent more than Rs 100 crore. This is

capacity to 40 GW by 2020 the second expansion by the company in less than
z three years.
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"We plan to have complete capacity usage of the new
expansion. The whole unit is now sutomated and

modemised. However, the important thing is that
through the process we did not cut our workforce
instead re-skilled to use these technologies now." said
Khanna. The new capacity has a workforce of 1,000
people.

"This expansion and modemisation has come on the
ackdrop of our landmark achievement on being the first Indian company to have shipped 1
W modules worldwide,” sdded Khanns.

The company also befieves that by 2020 the consumption of solar power will go to 100 GW.

“The cost has come down. This is mainly because the cost of silicon, which is the raw
material, has come down. This is very good and will be an sdded advantage to the
consumers,” said Anil Sardana, chairman Tata Power Solar

Tata Power Solar, rated tier-1 module manufacturer by BNEF (Bloomberg New Energy
Fund), has shipped 1 GW modules to over 30 countries, of which more than 80 per cent
was shipped in the last five years.

In one of the largest mergers and acquisition in the space of renewable energy, Tats
Powers Co Limited had scquired renewable energy division of Welspun Enterprise at Rs
10,000 crore. Through the desl it has acquired 990 MW solsr power project assets in Indis.



http://www.business-standard.com/article/companies/tata-power-solar-doubles-manufacturing-capacity-in-bengaluru-117031400696_1.html
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TATA POWER SOLAR EXPANDS BENGALURU MANUFACTURING FACILITY
MAR 14, 2017
BUSINESS STANDARD

Tata Power Solar expands
Bengaluru manufacturing
facility

To meet growing demand for modules, it raises capacity of module & cell by 100% & §5%, respectively

Tata Power Solar, India's largest integrated solar
company, has announced a significant expansion and
miedernisation of its solar cell and module manufac turing
facility in Bengaluru. The two-stage expansion doubled the
company's module capacity to 400 from 200 MW, and
increased its cell manufacturing capacity by 65 per cent
from 180 to 300 MW,

Tata Power Solarraises capacity of
EBengaluru facility

Tata Power Solar, as part of this process, modernised and
fully automated its entire manufacturing facility. The
company was also able to ramp-up to full capacity in

ALSO READ record time, significantly better than global benchmarks,
Tata Power Solar becomes first - e . .

Indian firm to ship out 1 GW owing to its highly skilled and trained team and also
zolar modules improve efficiency of its modules.

India as zolar bright spot helps

fill slowdown

Anil Sardana, chairman, Tata Power Solar, said, “We are
Tarrif capped at Bs 4/unit for happy to see our team responding to Government of
750 LW of solar projects in

Tajastl India's call of ‘Make in India’. A robust domestic, qualitative
manufac turing base is the backbone of any nation and is a

Canadian Solar buys 49% stake g. o /

in Suzlon's two solar projects strong foundation for long-term viability of sector. The

Solar capacity grows over 3 fold
to 10,000 Liw in three years

gradual turnarcund of the company and its expansion in

capacity has been a hall mark achisvement of Team Tata
= . - - - kb



http://www.business-standard.com/content/b2b-manufacturing-industry/tata-power-solar-expands-bengaluru-manufacturing-facility-117031400661_1.html
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Power, when other sector players are still facing
¢ hallenges of sustained economics.”

The expansion is Tata Power Solar's second in less than three years. The company, which is cne
of the picneers in the Indian =clar manufacturing space, has been known for its guality modules for
27 years and has one of the lowest warranty returns in the industry.

Ashish Khanna, executive director & CEOQ, Tata Power Solar, added, “This expansion and
modernisation has come on the backdrop of our landmark ac hievement on being the first Indian
company to have shipped 1 GW modules worldwide. We have again demonstrated our long-term
commitment to manufacturing the best quality panels for our international as well as Indian clients.
This also validates our capability to manufacture solar panels and cells, comparable to the best in
the world, and ¢ onfidenc e of guaranteeing these products for 25 years of high guality performance.
Our pragmatic approach of continuous investment in technology has helped us stay relevant and
sustain our leadership position in India for over 27 years.”

The government's renewable energy mission of 100 GW by 2022 has given signific ant impetus to
the industry. There is a strong intent from the Government to promote domestic solar
manufacturing and facilitate the sector's growth through ‘Make in India’ cells and modules.

Tata Power Solar, rated tier-1 module manufacturer by BMEF (Bloomberg Mew Energy Fund), has
shipped 1 GW modules to over 30 countries, of which more than 80 percent was shipped in the last

five years.
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TATA POWER SOLAR DOUBLES MODULE MANUFACTURING CAPACITY TO 400MW
MAR 14, 2017
LIVE MINT

Tata Power Solar doubles module
manufacturing capacity to 400MW

Unless Indian solar manufacturers receive further incentives, it would be difficult

to compete with Chinese imports, says Ashish Khanna, executive director and
CEOQ, Tata Power Solar
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| “TheTata Power Company Limited”
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Since inception, Tata Power Solar Systems Pvt. Ltd—a unit of Tata Power Co. Ltd—has shipped
1GW modules to over 30 countries, with over 60% of that in the past five years alone. Photo:

Mint

MORE FROM Bengaluru: T t. Ltd, a unit of

LIVEMINT power producer Tata Power Co. Ltd, on Tuesday said it has

e . d d its solar module capacity to 400 megawatt (MW)

power > from 200 MW and increas anufacturing capacity

producers may v t its plant in Bengalury,

get module

prices relief

India’s solar

power sector is

getting

commoditized:

First Solar s, make up for nearly
rices havebeenona

The dark secret

Dbehind India’s

solar plan to
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la)ll’lmg ROWEL As part pansion, the second one in less t

ompany said it has also mode
China's top solar autor its entire manufacturing facility.
module maker
GCL-Poly
Energy eyes
India play

kind of capacity
re than Rs100 crore, the
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http://www.livemint.com/Industry/TcB4IPMJX0cqD5tA6YlugJ/Tata-Power-Solar-doubles-module-manufacturing-capacity-to-40.html
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The firm's expansion plan comes even a3 the government
has set itself a target of adding 100GW of solar capacity end
B0GW of wind capacity by 2022 India currently has a total
installed solar power capacity of over OGW and is expected
o double to 18GW in the current calendar year.

“Silicon prices hawe reduced by virtue of which the cell and
the module prices have come down I don't think wiability is
under question. What is important is the silicon prices, if
they ses the reverse trend then there will be & challengs.
Ctherwise if they continue to go down, it’s good for the
customer, it's good for everyons” said Anil Sardana,
chairmean of Tata Fower Solar,

Since inception, Tata Fower Solar has shipped 1GW modules
to over 30 countries, with owver 60% of that in the past five
vears alone. But what has it, and other domestic solar
module mamufacturers worried is that they could lose out to
inexpensive imports from China Eight out of the top 10
solar module suppliers in the Indian merket are now from
China as against just four last year, according to Bridge to
India, Mint reported in September

‘The current support systermn is primarily based on MSPs
(modified special incentive packege scheme), whers we get
certain benefits on the capex employed but other than that
there is no direct beneft, other than the market The
orrermment is prowrding the market & partion of the oversll
market is available only for the domestic segment. But if
vou g5k me direct incentives, thet's not thers” said Khanna

Unless Indian solar memifacturers receive further
incentives, it would be difficult to cormpets with Ching, he
said, adding that his i has a2 market outsids the coun
where quelity is appreciated and thers are anti-dumping
duties against Chinese products that level out the playing
field — such &= the US, UK and Eurcps
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SOLAR MODULE MAKER WAAREE ENERGIES LOOKS TO RAISE $100 MILLION
MAR 16, 2017
LIVE MINT

Solar module maker Waaree Energies 100Ks
to raise $100 million

Waaree Energies's fundraising effort comes in the backdrop of falling solar power
tariffs because of plunging prices of solar modules
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Waaree Group has a 500 MW solar module manufacturing plant at Surat in Gujarat. Photo

AFP
MORE FROM New Delhi: Waaree Energies Ltd, one of India’s largest solar
LIVEMINT meodule manufacturers, has appointed consulting irmEY to
raise around $100 million.
Renewable
%’W ﬁl'l;l; The fundraising effort comes in the backdrop of falling
oruka Power X )
2 5 solar power tariffs because of plunging prices of s
in talks to raise 3 pgmoprice Of, et
2 meodules Module prices are expected 10 extend their dropin
$120 million dules. Module p d d t drog
2017 as global supply exceeds demand
Atria Power in ) .
talks to raise “Waaree Energies has been looking to raise funds EY is
$100 million in running the process,” said a person aware of the
structured debt development, requesting anonymity
from Piramal . R R
According to information available on Waaree Group's
Renewable website, the company has a 500 MW module manufacturing
snetgwlpgwoel Ak plant at Surat in Gujarat.
utilities expose . pous S ey i
hallenges They (Waaree Energies) are trying to raise around $100

SunEdison India

mullion,” said a second person aware of the development,
who also didn't want to be named



http://www.livemint.com/Companies/m7ofctx7cvEXKOYMQte34J/Solar-module-maker-Waaree-Energies-looks-to-raise-100-milli.html
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Indian solar power producers may get module prices relief

Mozt solar power developers in India have been sourcing
solar modules and equipment from countries such as China
where they are cheaper India’s solar power generation
capacity has increased by a third to 10,000 MW from 2 650
MW as of 26 May 2014 Of India's installed power generation
capacity of 314,642 MW, green energy accounts for 16%, or
50,018 MW. “As the largest supplier and installer of solar
modules, China will continue to drive global pricing. The
country's demand is expected to be up to 20% lower than in
2016—as against a record 34 GW of installations in 2016, itis
expected to add only about 28 GW in 2017—putting
downward pressure on prices,” consulting firm Bridge to
India in a 6 March note.

This is on account of record low Indian sclar power tarifis.
Solar power project developers placed an all time low bid of
Rs2.97 per kWh to win contracts to build a 750 MW project
at Rewa in Madhya Pradesh. Under the Rewa contracis,
there will be 5 paise per annum escalation in tariff for 15
years. A so-called levelized tariff—the value inancially
equivalent to different anmnual tariffs over the period of the
power purchase agreement (PPA)—cf around Rs3.30 per unit
will be levied.
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Indiz module makers such a5 Waaree, Tata Power Solar
Systemns Pvt. Ltd and Vikram Solar Pvt. Lid have a
manufacturing capacity of around 6 gigawatts (GW). Adani
Group's renewable energy arm is setting up a 1.2 GW module
manufacturing plant in Gujarat. Domestic manufacturers
are worried that they may lose out to inexpensive imports
from China.

The government is working on a plan for making domestic
manufacturing of sclar power generaticn equipment
competitive vis-&-vis other countries such as China. As part
of this strategy, the government plans to come out with a
policy to promote manufacturing of the entire range of
solar power generation equipment in the country.

Cueries emailed to the spokespersons of Waarse Energies.
An EY spokesperson, in an emailed response, declined
comment and said, *we generally do not comment on any
company-specific developments”

Analysts predict more pain ahead for module
manufactursrs.

“We believe that 2017 is likely to end with prices in the
range of US¢ 25-26/Wp. That would be equivalent to a 20%
decline in annual terms following the 26% decline in 2016.
This is very welcome news for project developers and
power purchasers in India. It would bolster demand and
ezse inancial concemns of developers and lenders when
levelized tariffs have fallen below INR 3.30 (USc 4.9)/EWh,"
the Bridge to India note added.
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TATA POWER AGREEABLE TO BREAKEVEN TARIFF FOR MUNDRA PROJECT
MAR 17, 2017
THE HINDU BUSINESS LINE

Tata Power agreeable to breakeven tariff for
Mundra project
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If Tata Power wins, it would mean life for the 4,000 MW power plant; conversely, a failure at the Supremes Count
might mean shutters down for the project.

Apex court to hear compensatory tariff case next week
CHENNAI MARCH 16: “Absolutely. No issues,” This was Tata Power Ltd MD and CEO Anil

Sardana’s response when asked if the company is willing to settle for a tariff for the 4,000 MW
Mundra project that will just cover costs and leave the company with no profits.



http://www.thehindubusinessline.com/companies/tata-power-agreeable-to-breakeven-tariff-for-mundra-project/article9587932.ece
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The Supreme Court is scheduled to hear next week the izzue of awarding a compensatory tariff to Tata
Power-owned Coastal Gujarat Power Ltd (CGPL), which operates the Lundra ultra mega power
project (as well as a similar project of the Adand Group).

The outcome of the apex court’s order will put an end to an issue that began in 2010, when the
Indonesian government changed the regulations relating to pricing of coal mined there, effectively

increaszing the cost of coal fed to the Mundra project. Since then, parties on either zide, viz, CGPL and

the bunch of electricity distribution companies that would buy CGPL's power, have taken the matter

Eo the It?}e:l:rl:ral Electricity Regulatory Conmmizzion (CERC) and the Appellate Tribunal for Electricity
APTEL).

Tata Power won the mandate to set up the Mundra project through a competitive bidding process in
2006, quoting a tarff of 2,26 a kWh. After the change in regulations in Indonesia, it sought a
compensatory tariff raize to defray the higher cost of coal.

If Tata Power wins, as it did in CERC and APTEL. it would mean life for the 4,000 MW power project:
converzely, a failure at the Supreme Court might mean shutters down for the project.

When BusinessLine caught up with Sardana in Bengaluru on the sidelines of the inanguration of the
expanded facilities of Tata Power Solar, he agreed with the view that the compensatory tariff could be
fieed at a level that lets the company only recover costs, but allows no profits,

“1 am willing to go one step more,” Sardana said, adding that the company is willing to extend the
term of the power purchase agreement (PPA) beyond the agreed o5 vears 3o that the conswmer will be
compensated for the higher price of electricity he pavs on account of the compensatory tariff, “T will
extend the PPA term to give consumer cheaper powsr even after the 25 years are over.” he zaid,

Sardana agreed that the sanctity of bids should be maintained. “But what can you do? You tie up for
coal on a long-term basiz, put your investments, but the country changes rules,” he observed.

Tata Power has requested the Indian government to impresz upon Indonesia to exempt the compamy’s
coal contracts from the purview of the changed regulations. but the former took the view that it is too
small a business proposition for “diplomatic reasons”, he added.

If it had happened only in Indonesia, we could have gone to another coumtry, he said, noting that even
Anstralia and South Africa had made similar changes in their regulations, Between them, Anstralia,
South Africa and Indonesia control oo per cent of seabome coal, “Where do yvou zource coal from™

In documents submitted to the courts, Tata Power has said it will loze T47.500 crore over the o5-year
term if it has to supply power at the agreed rate of T2.26 a kWh, Even if a compensatory raize iz added
to the tariff, it will work out to F2.50-2.60 a KWh, which iz “still the cheapest”,

Coal vs renewable

Asked if Tata Power belisves it is the end of the road for coal power, Sardana pointed out that Tata
Power has not added any coal power capacity in the last six years, All the capacity additions in that
period came only from hydro, wind and solar, he said, noting that, with 3,050 LW of operating
capacity. Tata Power (with its arms) iz the largest renewable energy company in India,

However, the company has “not taken a vow™ to add no coal power capacity. The conmpany will not
take such a decizsion unless it is confident that storage systems, which can store electricity produced
b wind and selar. are reliable and cheap,
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KARNATAKA MULLS COMPETITIVE BIDDING FOR WIND POWER
MAR 19, 2017
THE HINDU BUSINESS LINE

Karnataka mulls competitive bidding for wind
power
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DK Shivakumar, Minster for Energy, Karnataka
Energy Minister rules out ¢ pening signed power purchase agreements for re-negotiations

CHENNAI, MARCH 19: After the success of the recent central government-sponsored auction of
wind power capacity. Karnataka is looking to do the same.



http://www.thehindubusinessline.com/news/national/karnataka-mulls-competitive-bidding-for-wind-power/article9591454.ece
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Wind power companies have alway=s zold ensrgy at rates fined by the respective State electricity
regulatory commiszions, and these feed-in tarifs have miled around $4.50 a KWhr,

Tamil Madu, the windiest state, payz $4.16 a KWhr. However, in the country’s first tariff-based
anctions, held last month, the market-determined tarifs slid to az low as $3.46 a Fwhr.

Thiz haz come as an eve-opener to State govermments, who now zee an opportunity in competitive
bidding to procure power cheaper.

Famataka's Energy Minister DE Shivaloomar told BusinessLine on the sidelines of the inanguration of
Tatim;iPw.\er Solar's expanded facilities in Bengaluru. that the State iz worlking on a plan to auction
wind capacity.

Shivakumar ruled out opening signed power purchase agreements for re-negotiations. “We can't do
that,” he zaid. but cbzerved that feed-in tarife would “have a natural death.”

Ensuring transmission infra

He zaid the State wanted to malke sure that the transmizsion infrastructure was in place before
coming out with a tariff-based competitive bidding tender (in which the bidder who agrees to zell
power at the cheapest prices would get contracts to put up wind power projects and s&ll energy for
on-25 vears.) Asked if Kamataka would come out with the competitive bidding tender in a year,
Shivakumar said, “more or less.”

It iz understood that Fajasthan iz alzo nmlling competitive bidding for wind. The prospect of prices
dropping as a consequence of competitive bidding was just what the wind turbine manufacturers
feared, becanze the low tariffs would put prezsure on the selling prices of their turbines.

EQ EQIntl Solar i

Magazine ek

Meanwhile, Kamataka iz rolling out a taluk-wise solar power capacity plan, under which each taluk
would get oo MW of capacity. Already 100 taluks have been allotted capacities and 40 more will be
FVED 20011

The MMindster stressed preference would be given to these who buy zolar moedules made in Kamataka,
Tata Power Solar, a subsidiary of Tata Power, has a large plant in Bengaluru that makes zolar cells and
modules. Shivakumar, on Tuesday, formally inangurated the expanded facility of the plant. The Fi100-
crore expansion not only double the compeny's module making capacity to 400 JIW, but alzo will
malke it the largest in the country, It will alzo increase the cell capacity by 65 per cent to 300 MW,

{This article was published on March 18, 2017)
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
HINDUSTAN TIMES
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Tata Power Solar expands facility in Bengaluru
Updaled: Mar 14, 2017 17:03 15T
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Tata Power Solar today said it has expanded the capacity of its cell and module manufacturing facility in Bengaluru.(Livemint)

Tata Power Solar today said it has expanded the capacity of its cell and module
manufacturing facility in Bengaluru.

“The two-stage expansion doubled the company’s module capacity to 400 MW from 200 MW,
and increased its cell manufacturing capacity by 65% from 180 MW to 300 MW,” the
company said in a statement.

Tata Power Solar, as part of this process, modernised and fully automated entire
manufacturing facility, it said.

Tata Power Solar Chairman Anil Sardana said, “We are happy to see our team responding to
Government of India’s call of ‘Make in India’... The gradual turnaround of the company and
its expansion in capacity has been a hallmark achievement of Team Tata Power, when other
sector players are still facing challenges of sustained economics.”



http://www.hindustantimes.com/business-news/tata-power-solar-expands-facility-in-bengaluru/story-5xCoyKbrSKBFEjq7roVx9M.html

9w
TATA

TATA POWER SOLAR

TATA POWER SOLAR INVESTS RS 100 CR IN BENGALURU

MAR 15, 2017
DECCAN HERALD

Tata Power Solar invests Rs 100 crin
Bengaluru

Bengaluru: March 15,20

Anil Sardana

Tata Pow d solar company owr by Tata Power, expande
capacity of its cell and module manufacturing facility in Bengaluru on Tuesday, with an in
of Rs

Addressing reporters, T

Power CEQ and Managing Director Anil Sardana said xpansion plan

is in line with

government’s ‘Make in India” game

pansion, with an investme:
MW, and inc

has doubled the company’s modu
| manufacturing capacity by 85% from
Solar has modernised and fully automated

To a query on the prospects of coal-based power p
the projects f 1

ere is technology to tap the carbon dioxide emission

“But we will stick to our plan of focussing on making Tata Power to go green by achieving 40% of

=53

Tata Power Solar Exect
has come on the landmark achievem

e Director and CEQ Ashish Khanna said the expansion and modernisation
shipping 1 GW modules workiwide.

“This expansion, the second in less than three years, will further s
Indian solar manufacturing space. Tata Power Solar is known for its qualty modules for 27
years and has one of the lowest warranty retumns in the industry,” he said

rengthen our Jeading position in

When a

d about the hiring strategy, Khanna said company is looki more reskilling

intiatives

Tata Pow
has shippzd 1 GW modules to ove!
five years

a tier | module manufacturer by BNEF (Bloomberg New

30 countries, of which more than 6

gy Fund). It

company has its manufacturing fa
of ground-mount utility scale and 140 MW of rooftop and distributed g
country till date.

y in Bengaluru only. It has comp!

s across the

The renewable industry is getting a lot mo!
GW by 2022

ermment

go

energy mission

of achieving



http://www.deccanherald.com/content/601366/tata-power-solar-invests-rs.html
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TATA POWER SOLAR NEARLY DOUBLES MANUFACTURING CAPACITY IN BANGALORE
MAR 15, 2017
PV TECH

Tata Power Solar nearly doubles
manufacturing capacity in Bangalore

By Tom Kenning  Mar 15, 2017 10:14 AM GMT ®0 <shee (I 0 B
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Integrated P/ firm Tata Power Solar has doubled its module manufacturing capacity and raised its
cell capacity by 65% at its plant in Bangalore, southem India.

The fim has also modemised and fully automated the whole facility, while claiming to have
reached full capacity in record time and ahead of global benchmarks.



https://www.pv-tech.org/news/tata-power-solar-nearly-doubles-manufacturing-capacity-in-bangalore
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Tata's second expansion in thres years, made to kesp up with increasing demand, brings the
facility fram 200MW to 400MW in modules and 1E0MW to 200MW in cells.

At the firm's Delhi offices in Janeary, Ashish Khanna, executive director and CED, Tata Power
Solar, told PV Tech: “This industry reguires contineous investment in technolegies, unlike many
other industries. |f you look at automobiles then [investments] are incremental, but solar is ons
where, if you are in the manufacturing area, you have to continuously invest in technologies.
Otherwise you are not at the helm of the technologies or the prodect will dis its own death.”

He said that orders tend to come for more than 100MW at a time in the current market, hence the

need to expand and automate - adding that automation also helps to improve quality.

Khanna also said that two factors have particularly helped Tata in the past. Firstly, its sxpont
market has been "well appreciated”, having last year exported S080MW of modules to maturs
markets such as the UK. S=condly, the Domestic Content Reguirement {DCR), which mandates
developers to source kocally-made sguipment for certain P projects has driven demand.

However, the Workd Trade Organisation (WT O} recently ruled against the DCR in the US's trade
dispute with India.

Khanna said: "DCR is a setback, no doubt about it, but there are other options that if government
actually agrees to and takes a call on, it is very easy. |n the current scenario, if it goes off in the
absence of any other opportunity, it is a sethack.”

Since then powsr minister Piyush Goyal has said the previously-touted incentives packags for
domestic firms will not b2 moving forward for the foresesable futwre.

In February, Tata Powsr Solar became the first Indian manufacturer to achisve the 16W milestons
in terms of P module shipments worldwide. 1t has shipped to more than 30 countries with 80%
taking places in the last five years.

Refemring to the latest expansion in 3 company release on Wednesday, Khanna also said: “This
also validates ouwr capability to manufacture solar pansls and cells, comparable to the best in the
workd, and confidence of guarantesing these products for 25 years of high quality peformance.
Owr pragmatic approach of continwous investment in technology has helped us stay relevant and
swstain owr leadership position in India for ower 27 years "

Anil Sardana, chairman, Tata Power Solar, addsd: “We are happy to s=& our t2am responding to
Government of India’s call of "Make in India’. A robust domestic, gualitative manufacturing base is
the backbone of any nation and is a strong foundation for lang-term wviability of sector. The gradual
turnaround of the company and its expansion in capacity has besn a hall mark achisvement of
Team Tata Power, when other sector playsrs are still facing challengss of sustained sconomics.”

Khanna discussed price sensitivity in the Indian market and the solar park modsl in an interview
with P\ Tech published last month.
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TATA POWER SOLAR DOUBLES DOMESTIC MODULE CAPACITY TO 400 MW
MAR 15, 2017
PV MAGAZINE

module capacity to 400 MW

government’s Make in India program.
MARCH 15, 2017 JAN CLOVER

[ manuracTuring [l MODULES & UPSTREAM MANUFACTURING [ll INDIA |

The Indian solar producer has also increased its cell manufacturing
capacity at its Bengaluru facility to 300 MW as it responds to the

Photo credit: Tata Power
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India program.

Tata Power Solar has increased its module capacity to 400 MW, and cell capacity to 300 MW,

Tata Power Solar, the solar power arm of the indian industrial conglomerate
Tata, has announced that it has doubled its solar module manufacturing capacity
and increased its cell capacity by 65% in response to the government's Make in

Tata Power Solar doubles domestic



https://www.pv-magazine.com/2017/03/15/tata-power-solar-doubles-domestic-module-capacity-to-400-mw/
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Rising from 200 MW to 400 MW, module capacity at the Tata Power Sclar fab in
Bengaluru iz now one of the langest in the country, with cell capacity now up
from 180 MW to 300 MW,

Az part of the expanszion, Tata Power Solar haz alzo made the facility endrely
automnated, and ramged-up capacity in what the company claims is record time.

“We are happy to see our team responding to the government of India s call of
‘Make in Imdia’,” =aid Tata Power Solar chairman Anil Sardana. ~A robust
domestic, gualitative manufaciuring base is the backbone of any nation and is a
=ztrong foundation for long-term viakility of the secior.”

The Modi government has beem swift in its support of growing India’s installed
renewable energy baze, with solar capacity triplimg on the past threes year: 1o
reach K0 GW of comulative zolar power inztalled. Howewver, much of thiz growth
has been achieved with the uze of lewer-cost solar components from China, with
Indian-made produce barely getting a Look-in.

In the middle paertion of Last year, analyziz from Mercom Capital Growp showes,
India impeorted %1 billlon in solar products during a pericd when the sector's
entire import and export activicy was 3122 billion. Theze figurez paint a clear
picture of the imbalance that exists, and with Indian solar modules s4ll an
average of 10% more expencive than Chinese medules, change iz far from the
horizan.

Prior te Tata Power Solar's capacity increaze, Mercom calculared that India had
B, 008 MW and 2,315 MW of module and cell production capacity respectively.
Howewer, 3 vazt portion of thiz potential capacity remainz idle and cutdated,
with operational capacity closer be 5.2 GW [modules) and 1.4 GW (cell).

Factors holding back Indian domestic solar manufacturing are many, not leasta
lack of support from the govesrnment, despite the programe put in place under
the Make in India scheme. Some tenders izsued under the Mational Selar Mission
{M5M) do rezerve come capacity that must be built with domestically produced
zolar components, but India's previous Domestic Comtent Reguladons (DCR)
have already fallen foul of World Trade Orgamization (WTO) nuling=.

Howeewer, Tata Power Solar CEQ Ashish Khanna iz confident that the Tier-1 firm's
support of domestic manufactwring will set India's solar industry in good stead
ower the coming years. which are expected to see the nation add a further 20 GW
of capacity by 2022.

“Thiz expansion and modernization has come on the backdrop of our landmark
achievermnent on being the first Indian company to have chipped | GW of modules
wordwide,” said Khanna. "We have again demonstrated our long-term
commitment o manufaciuring the bect guality panels for our intermadonal az

well as Imdian cliemts.
| =" — —
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017

SOLAR QUARTER

Tata Power Solar expands facility in
Bengaluru

The art of extracting more from the sun

Disruptive changes to alter oil & gas industry dynamics
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http://www.solarquarter.com/index.php/world/73-asia-australia/india/2397-tata-power-solar-expands-facility-in-bengaluru
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TATA POWER SOLAR EXPANDS AND MODERNISES ITS MANUFACTURING FACILITY
MAR 14, 2017
ENERGY INFRA POST

Tata Power Solar Expands and
Modernises its Manufacturing Facility

By Team EnergylnfraPost on March 14, 2017 + No Comment
Tata Power Solar increases module capacity by 100% and cell capacity by
65% to cater to increasing demand for high quality modules

ENERGY INFRA POST
A

TATA POWER SOLAR EXPANDS & MODERNISES ITS

MANUFACTURING FACILITY

Y

f [¥]c O] +

Keeping up with Government of India’s progressive ‘Make in India’ plan of domestic production
with enhanced efficiency of a solar cells and modules, Tata Power Solar, India’s largest integrated
solar company, announced a significant expansion and modernisation of its cell and module
manufacturing facility in Bengaluru.

The two-stage expansion doubled the company’s module capacity to 400 from 200 MW, and
increased its cell manufacturing capacity by 65 per cent from 180 to 300 MW.

Tata Power Solar, as part of this process, modernised and fully automated its entire manufacturing
facility. The company was also able to ramp-up to full capacity in record time, significantly better
than global benchmarks, owing to its highly skilled and trained team and also improve efficiency of
its modules.

Talking about the expansion, Anil Sardana, Chairman, Tata Power Solar, said, “We are happy

to see our team responding to Government of India’s call of ‘Make in India’. A robust domestic,
qualitative manufacturing base is the backbone of any nation and is a strong foundation for long-

term viability of sector. The gradual turnaround of the company and its expansion in capacity has

been a hall mark achievement of Team Tata Power, when other sector plavers are still facing

challenges of sustained economics.”

Pl |



http://energyinfrapost.com/tata-power-solar-expands-modernises-manufacturing-facility/
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This expansion, the second in less than three years, is a testimony to Tata Power Solar’s
commitment to manufacturing, in line with India’s ‘Make in India’ campaign. The company, which
is a pioneer in the Indian solar manufacturing space, has been known for its quality modules for o7
vears and has one of the lowest warranty returns in the industry.

READ India’s solar market expected to grow by go% in 2017

Ashish Khanna, Executive Director & CEO, Tata Power Solar, said, “This expansion and
modernization has come on the backdrop of our landmark achievement on being the 1st Indian
company to have shipped 1 GW modules worldwide. We have again demonstrated our long-term
commitment to manufacturing the best quality panels for our international as well as Indian clients.
This also validates our capability to manufacture solar panels and cells, comparable to the best in the
world, and confidence of guaranteeing these products for 25 vears of high quality performance. Our
pragmatic approach of continuous investment in technology has helped us stav relevant and sustain
our leadership position in India for over 27 years.”

Tata Power Solar is rated tier-1 module manufacturer by BNEF (Bloomberg New Energy Fund). They
have shipped 1 GW modules to over 30 countries, of which more than 60% was shipped in the last

five years.

The Government's renewable energy mission of 100 GW by 2022 has given significant impetus to
the industry. There is a strong intent from the Government to promote domestic solar
manufacturing and facilitate the sector’s growth through ‘Make in India’ cells and modules.

About Tata Power Solar:

Tata Power Solar, with 27 vears of deep domain expertise, is one of the pioneering solar
manufacturers in the world and India’s largest specialised EPC plaver. Founded in 1989, the
company was originally formed as a joint venture between Tata Power and British Petroleum Solar
(BP Solar). As a pioneer and market leader in the solar space, headquartered in Bangalore, Tata
Power Solar now operates independently as a wholly owned subsidiary of Tata Power. I
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INDIA'S TATA POWER UPGRADES SOLAR MODULE FACTORY, DOUBLES CAPACITY
MAR 15, 2017
RENEWABLES NOW

March 15 (Renewables Now) - The solar unit of Indian
utility Tata Power Co Ltd (BOM:500400) has
completed an upgrade of its factory in Karnataka state, %
doubling its production capacity for solar modules and
increasing that for cells by 65%. .

Tata Power Solar Systems Pvt Ltd has expanded its
module manufacturing capacity at the Bengaluru
facility to 400 MW from 200 MW, while its cell
production capacity went up to 300 MW from 180

Solar modules. Author: Oregon Departrment
of Transportation. License: Creative

MW. The company has also modernised and fully- Commons, Attribution 2.0 Generic.
automated the entire plant, it said in a statement.

Speaking at a media briefing on Tuesday, company executives said, as cited by local
newspaper Mint, that such upgrades require an investment of over MR 1 billion (USD
15.2m/EUR 14.3m]. They, however, did not give an exact figure.

To date, Tata Power Solar has shipped over 1 GW of modules to more than 30 countries.



https://renewablesnow.com/news/indias-tata-power-upgrades-solar-module-factory-doubles-capacity-561631/
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
GREEN TECH LEAD

Tata Power Solar expands
manufacturing facility in Bengaluru

TATA POWER SOLAR

Q: 08a - a@ - 08

Tata Power Solar announced significant expansion and modemization of its

manulacturing facility in Bengaluru, [ndia.

In a press conflerence conducted today, Tata Power Solar said the two-stage expansiorn
00

halped the company double its module capacity 1o 400 MW lrom 200 MW, and increase

its odll manufacturing capadity by 65 percent from 180 to 300 MW.

Talking about the expansion, Anil Sardana, chainman, Tata Power Solar, sai!, "A robust
domestic, gualitative manufacturing base is the backbone of any nation and is a strong
foundation for long-term viability of the sector. The gradual tumaround of the company
and s expansion in capadcily has besn a halimark achievament of Team Tata Power,
wihen other sector playars are still facing challenges of sustained economics.”

The expansion comes on the backdrop of the recent achievament of Tata Power Solar on

Dedng the lirst Indian company 1o have shipped 1 GW module workiwide.

"Our pragmatic approach of continuous investment in technology has halped vs stay

rdevamt and sustain our leadership position in India for over 27 years, ™ said Ashist

Khanna, executive director and CEQ, Tata Powear Solar,

Shreya Joshi/ Akash Singh



http://www.greentechlead.com/solar/tata-power-solar-expands-manufacturing-facility-bengaluru-32254
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TATA POWER SOLAR EXPANDS AND MODERNIZES ITS SOLAR MODULE MANUFACTURING FACILITY
MAR 14, 2017
SAUR ENERGY

Tata Power Solar Expands and Modernizes its Solar Module
Manufacturing Facility

The expansion and modernization of its manufacturing facility will increase solar
module capacity by 100% and cell capacity by 65% to cater to increasing demand for
high quality solar panels.

Keeping up with Government of India’s progressive ‘Make in India’ plan of domestic production with enhanced efficiency of
a solar cells and solar modules, Tata Power Solar, Indias largest integrated solar company, announced a significant
expansion and modernization of its cell and solar module manufacturing facility in Bengaluru. The two-stage expansion
doubled the company’s module capacity to 400 from 200 MW, and increased its cell manufacturing capacity by 65 per
cent from 180 to 300 MW.



http://www.saurenergy.com/news/tata-power-solar-expands-modernizes-solar-module-manufacturing-facility
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Tata Power Sclar, as part of this process, modernized and fully automated its entire manufacturing facility. The company
was also able to ramp-up to full capacity in record time, significantly better than global benchmarks, owing to its highly

skilled and trained team and also improve eficiency of its modules.

Talking about the expansicn, Ani Sardana, Chairman, Tata Power Solar, said, “We are happy to see our team responding
to Government of India's call of ‘Make in India’. A robust domestic, qualitative manufacturing base is the backbone of any
naticn and is a strong foundation for long-term viability of sector. The gradual turnaround of the company and its expansion
in capacity has been a hall mark achievement of Team Tata Power, when other sector players are still facing ¢ hallenges of

sustained economics.”

This expansion, the second in less than three years, is a testimony to Tata Power Solar's commitment to manufac turing, in
line with India’s ‘Make in India’ campaign. The company, which is a picneer in the Indian solar module manufacturing space,
has been known for its quality modules for 27 years and has one of the lowest warranty returns in the industry.

Ashish Khanna, Executive Director & CEQ, Tata Power Solar, said, “This expansion and meodernization has come on the
backdrop of our landmark achievement on being the 1st Indian company to have shipped 1 GW modules worldwide. We
have again demonstrated cur long-term ¢commitment to manufacturing the best quality panels for cur internaticnal as well
as Indian clients. This also validates our capability to manufacture solar module and cells, comparable to the best in the
world, and confidence of guarantesing these products for 25 years of high qualty perfformance. Our pragmatic approach
of continucous investment in tec hnology has helped us stay relevant and sustain our leadership pesition in India for over 27
years.”

Tata Power Solar is rated tier-1 solar module manufacturer by BMEF (Bloomberg Mew Energy Fund). The company has
shipped 1 GW solar modules to over 20 countries, of which more than 0% was shipped in the last five years. The
Gowernments renewable energy mission of 100 GW by 2022 has given significant impetus to the industry. There is a
strong intent from the Government to promote domestic solar module manufacturing and facilitate the sector's growth
threugh ‘Make in India’ cells and modules.
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
OUTLOOK

sustained economics"
Wi P Rin

New Delhi, Mar 14 Tata Power Solar today said it has expanded the capacity of its cell
and module manufacturing facility in Bengalum.

"The two-stage expansion doubled the company's module capacity to 400 MW from 200
MW, and mereased its cell manufactuning capacity by 65 per cent from 180 MW to 300
MW" the company said in a statement.

Tata Power Solar, as part of this process. modemised and folly automated entire
manufacturning facility, it said.

Tata Power Solar Chairman Anil Sardana said, "We are happy to see our team responding
to Govemment of India's call of Make in India'.. The gradval tumaround ofthe company
and its expansion in capacity has been a hallmark achievement of Team Tata Power, when
other sector players are still facing challenges of sustained economics.”

More from Ouflook Tata Power Solar has shipped 1 GW modules to

n Mew Bizkids...They Are All

statement said.

Tata Power Solar expands facility in Bengaluru

Tata Power Solar Chairman Anil Sardana said, ""We are happy to see our team responding to Government
of India's call of "Make in India' The gradual turnaround of the company and its expansion in capacity has
been a hallmark achievement of Team Tata Power, when other sector players are still facing challenges of
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over 30 countries, of which more than 60 per cent was shipped in the last five years, the



http://www.outlookindia.com/newsscroll/tata-power-solar-expands-facility-in-bengaluru/1006622
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
INDIA TODAY

Tata Power Solar expands facility in
Bengaluru

NMew Delhi, Mar 14 (PTI) Tata Power Solar today said it has expanded the capacity of its cell
and module manufacturing facility in Bengaluru. "The two-stage expansion doubled the
companys module capacity to 400 MW from 200 MW, and increased its cell manufacturing
capacity by 65 per cent from 180 MW to 300 MW," the company said in a statement. Tata
Power Solar, as part of this process, modernised and fully automated entire manufacturing
facility, it said.

Tata Power Solar Chairman Anil Sardana said, "We are happy to see our team responding to
Government of Indias call of Make in India... The gradual turnaround of the company and its
expansion in capacity has been a hallmark achievement of Team Tata Power, when other
sector players are still facing challenges of sustained economics.”

Tata Power Solar has shipped 1 GW modules to over 30 countries, of which more than 60
per cent was shipped in the last five years, the statement said. PTI KKS SBT MR



http://indiatoday.intoday.in/story/tata-power-solar-expands-facility-in-bengaluru/1/903711.html
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
MONEY CONTROL

Tata Power Solar expands facility in Bengaluru

Tata Power Solar today said it has expanded the capacity of its cell and module
manufacturing facility in Bengaluru.

Tata Power Solar today said it has expanded the capacity of its cell and module manufacturing facility in
Bengaluru.

"The two-stage expansion doubled the company’s module capacity to 400 MW from 200 MW, and increased
its cell manufacturing capacity by 65 per cent from 180 MW to 300 MW."” the company said in a statement.

Tata Power Solar, as part of this process, modernised and fully automated entire manufacturing facility, it

said.

Tata Power Solar Chairman Anil Sardana said, "We are happy to see our team responding to Government of
India's call of 'Make in India'. The gradual turnaround of the company and its expansion in capacity has
been a hallmark achievement of Team Tata Power, when other sector players are still facing challenges of
sustained economics.”

Tata Power Solar has shipped 1 GW modules to over 30 countries, of which more than 60 per cent was
shipped in the last five years, the statement said.



http://www.moneycontrol.com/news/business/companies/tata-power-solar-expands-facility-in-bengaluru-2150453.html
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TATA POWER SOLAR TO EXPAND ITS SOLAR MANUFACTURING CAPACITY
MAR 15, 2017
DALAL STREET INVESTMENT JOURNAL

Tata Power Solar to expand its solar
manufacturing capacity

By DSIJ Teamn | 3/15/2017 5:09 PM Wednesday

Tata Power Solar Systems Ltd, India's largest integrated solar company, announced its expansion and
modernisation plans at its Bangalore manufacturing facility. The expansion and modernisation plan is line with
government’s target of renewable energy generation of 100 GW by 2022,

The expansion will be in two stages, with doubling of module capacity to 400 MW from 200 MW and increase
in cell manufacturing facility by 65 per cent from 180 MW to 300MW. The company will also be able to ramp
up full capacity production in record time.

The expansion and modernisation is on the backdrop of landmark achievement on being the first Indian
company to ship 1GW modules worldwide. Robust expansion in solar equipment manufacturing is backed by
dropin prices of raw material such as silicon.

Also, the government is focusing more on renewable energy to achieve the target of 100GW renewable
energy generation. The current expansion by the company is under the government’s 'Make in India’ plan for

domestic production of solar modules and cells.

Tata Power opened today at Rs 83.40 mark and closed at Rs 84.80, up by 1.48 per cent.



http://www.dsij.in/article-details/articleid/18926/tata-power-solar-to-expand-its-solar-manufacturing-capacity.aspx
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FACILITY EXPANSION BY TATA POWER SOLAR IN BENGALURU
MAR 15, 2017
MASTER BUILDER

Facility expansion by Tata Power Solar in
Bengalur

By News Desk - March 13,2017 @115 @ ¢

New Delhi: Today, Tata Power Solar said the capacity of its cell and module

manufacturing facility in Bengaluru has been expanded.

In 3 statement, the company has said that the two-stage expansion has doubled the
company's module capacity to 400 MW from 200 MW, and has also increased its cell

manufacturing capacity by 65 per cent from 180 MW to 300 MW,

It said, as part of this process, Tata Power Solar, modernised and fully automated the

entire manufacturing facility.

Anil Sardana, Tata Power Solar Chairman said, "We are happy to see our team
responding to Government of Indias call of Make in India... The gradual turnaround of
the company and its expansion in capacity has been a hallmark achievement of Team
Tata Power, when other sector players are still facing challenges of sustained

economics.”

The statement said, 1 GW modules has been shipped to over 30 countries by Tata
Power Solar, of which in the last five years more than 60 per cent was shipped.

News Source: economictimes.indiatimes.com



https://www.masterbuilder.co.in/facility-expansion-tata-power-solar-bengaluru/
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TATA POWER SOLAR EXPANDS BENGALURU MANUFACTURING FACILITY

MAR 14, 2017
PANCHABUTA

Tata Power Solar expands Bengaluru manufacturing facility

March 14, 2017 in Solat Solar-Offgrd Leave a comment
According to reports, Tata Power Solar, India’s largest integrated solar company, has announced a significant expansion and modernisation of its solar cell and module manufacturing facility in Bengaluru. The two-stage expansion doubled the
company’s module capacity to 400 from 200 MW, and increased its cell manufacturing capacity by 65 per cent from 180 to 300 MW.
Tata Power Solar, as part ofthis process, modernised and fully automated its entire manufacturing facility. The company was also able to ramp-up to full capacity in record time, significantly better than global benchmarks, owing to its highly skilled
and trained team and also improve efficiency of its modules

lanil Sardana, chairman, Tata Power Solar, said, “We are happy to see our team responding to Government of India’s call of ‘Make in India’. A robust domestic, qualitative manufacturing base is the backbone of any nation and is a strong foundation
fifor long-term viability of sector. The gradual turnaround of the company and its expansion in capacity has been a hall mark achievement of Team Tata Power, when other sector players are still facing challenges of sustained economics.”
[The expansion is Tata Power Solar's second in less than three years. The company, which is one ofthe pioneers in the Indian solar manufacturing space, has been known for its quality modules for 27 years and has one of the lowest warranty
returns in the industry.
[Tata Power Solar, rated tier-1 module manufacturer by BNEF (Bloomberg New Energy Fund), has shipped 1 GW modules to over 30 countries, of which more than 60 percent was shipped in the last five years



http://panchabuta.com/2017/03/14/tata-power-solar-expands-bengaluru-manufacturing-facility/
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TATA POWER SOLAR EXPANDS, MODERNISES ITS BANGALORE MANUFACTURING FACILITY
MAR 15, 2017
INVESTING

BRIEF-Tata Power Solar expands, modernises its Bangalore manufacturing
facility

© Reuters. BRIEF-Tata Power Solar expands, modemises its Bangalore manufactuning facility

March 15 (Reuters) - Tata Power Company Ltd TTPW.NS
* Tata Power solar expands and modernises its manufacturing facility

* Two stage expansion doubled co's module capacity to 400 MW

* Expansion & modernisation of its cell and module manufacturing facility in Bangalore
* Two stage expansion increased co's cell manufacturing capacity to 300 MW

* Fully automated its manufacturing facility in bangalore Source text: Further company
coverage: TTPW.NS



https://in.investing.com/news/stock-market-news/brief-tata-power-solar-expands,-modernises-its-bangalore-manufacturing-facility-96568
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017
GLOBAL INDIAN INVESTMENTS

Tata Power Solar expands facility in Bengaluru

Posted on March 14, 2017 by Moneycontrol Latest News

Tata Power Solar today said it has expanded the capacity of its cell and module
manufacturing facility in Bengaluru.

Thi= entry was posted in Global India, Market News, News. Bookmark the permalink



http://www.globalindianinvestments.com/tata-power-solar-expands-facility-in-bengaluru/
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TATA POWER SOLAR EXPANDS MANUFACTURING FACILITY IN BENGALURU
MAR 15, 2017
EAI

Tata Power Solar expands manufacturing facility in
Bengaluru

Posted by admin on 15th Mar, 2017

Tata Power Solar today said it has expanded the capacity of its cell and
module manufacturing facility in Bengaluru.

The two-stage expansion doubled the company's module capacity to

400 MW from 200 MW, and increased its cell manufacturing capacity by
65 per cent from 180 MW to 300 MW. read more —

Sales Manager for Solar EPC - Apply Now



http://www.eai.in/360/news/pages/18095
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TATA POWER SOLAR EXPANDS FACILITY IN BENGALURU
MAR 14, 2017

NEWS IN TRENDS

Tata Power Solar expands facility in
Bengaluru
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Tata Power Solar today said it has expanded the capac of its cell and module
manufacturnng facility in Bengalu



http://www.newsintrends.com/story/tata-power-solar-expands-facility-in-bengaluru-2592371.html
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TATA POWER SOLAR EXPANDS & MODERNISES MANUFACTURING FACILITY
MAR 15, 2017
MY IRIS

ata Power Solar expands & modernises

anufacturing facility
bource: IRIS | 15 Mar, 2017, 06 49FM

@ Comments | Post Comment

Lr" Tata Power Solar Systems, 100% subsidiary of Tata Power, has expanded and modernised its cell and

module manufacturing facility in Bengaluru. The two-stage expansion doubled the company's module
apacity to 400 MW from 200 MW and increased its cell manufacturing capacity by 65 per cent fram 180 MW to
B00 MW,

ata Power Solar, as part of this process, modernised and fully automated its e
Entire manufacturing facility. The company was also able to ramp-up to full
apacity in record time, significantly better than global benchmarks, owing to its
ighly skilled and trained team and also improve eficiency of its modules.

Anil Sardana, chairman, Tata Power (Q N,C F1* Solar, said, "We are happy to see

bur team responding to Government of India's call of 'Make in India’. A robust

Homestic, qualitative manufacturing base is the backbone of any nation and is a

Etrong foundation for long-term viability of sector. The gradual turnaround of the company and its expansion in
apacity has been a hall mark achievement of Team Tata Power, when other sector players are still facing
hallenges of sustained econaomics.”

Shares of the company gained Rs 1.4, ar 1.68%, to settle at Rs 84.80. The total volume of shares traded was
380,419 at the BSE (\Wednesday).



http://www.myiris.com/news/company-update/Tata-Power-Solar-expands-and-modernises-its-Manufacturing-Facility/20170315184940199

